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$�%,// WR� DPHQG�DQG� UHHQDFW� ������$��D� RI� WKH�&RGH�RI�:HVW�9LUJLQLD�� ������ DV� DPHQGHG���

UHODWLQJ�WR�OHY\LQJ�D�����SHUFHQW�DQQXDO�VHYHUDQFH�WD[�RQ�0DUFHOOXV��8WLFD�DQG�DOO�RWKHU��

GHHS�VDQG�JDV��DQG�D�OHY\LQJ�D���� SHUFHQW SULYLOHJH�WD[�RQ�DOO�IXWXUH�FUDFNHU�SODQWV�ZKLFK��

ZLOO�EH�GHGLFDWHG�WR�UHWLUHG�SXEOLF�HPSOR\HHV��

%H�LW�HQDFWHG�E\�WKH�/HJLVODWXUH�RI�:HVW�9LUJLQLD�

$57,&/(���$��6(9(5$1&(�$1'�%86,1(66�35,9,/(*(�7$;�$&7�

������$��D��,PSRVLWLRQ�RI�WD[�RQ�SULYLOHJH�RI�VHYHULQJ�QDWXUDO�JDV�RU�RLO��7D[�&RPPLVVLRQHU�

WR�GHYHORS�D�XQLIRUP�UHSRUWLQJ�IRUP WD[�RQ�FUDFNHU�SODQWV�

�D��,PSRVLWLRQ�RI�WD[� ± )RU�WKH�SULYLOHJH�RI�HQJDJLQJ�RU�FRQWLQXLQJ�ZLWKLQ�WKLV�VWDWH�LQ�WKH��

EXVLQHVV�RI��

��� 6HYHULQJ�QDWXUDO�JDV�RU�RLO�IRU�VDOH��SURILW�RU�FRPPHUFLDO�XVH��WKHUH�LV�KHUHE\�OHYLHG�DQG��

VKDOO�EH�FROOHFWHG�IURP�HYHU\�SHUVRQ�H[HUFLVLQJ�VXFK�SULYLOHJH�DQ�DQQXDO�SULYLOHJH�WD[��3URYLGHG��

7KDW�HIIHFWLYH�IRU�DOO�WD[DEOH�SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU�-DQXDU\ ���������WKHUH�LV�DQ�H[HPSWLRQ��

IURP�WKH� LPSRVLWLRQ�RI� WKH�WD[�SURYLGHG� LQ� WKLV�DUWLFOH�RQ�WKH�IROORZLQJ�� ��� �$� )UHH�QDWXUDO�JDV��

SURYLGHG�WR�DQ\�VXUIDFH�RZQHU�� ��� �%� QDWXUDO�JDV�SURGXFHG�IURP�DQ\�ZHOO�ZKLFK�SURGXFHG�DQ��

DYHUDJH�RI�OHVV�WKDQ������ FXELF�IHHW�RI�QDWXUDO�JDV�SHU�GD\�GXULQJ�WKH�FDOHQGDU�\HDU�LPPHGLDWHO\��

SUHFHGLQJ�D�JLYHQ�WD[DEOH�SHULRG����� �&� RLO�SURGXFHG�IURP�DQ\�RLO�ZHOO�ZKLFK�SURGXFHG�DQ�DYHUDJH��

RI�OHVV�WKDQ�RQH�KDOI�EDUUHO�RI�RLO�SHU�GD\�GXULQJ�WKH�FDOHQGDU�\HDU�LPPHGLDWHO\�SUHFHGLQJ�D JLYHQ���

WD[DEOH�SHULRG��DQG���� �'� IRU�D�PD[LPXP�SHULRG�RI��� \HDUV��DOO�QDWXUDO�JDV�RU�RLO�SURGXFHG�IURP���

DQ\�ZHOO�ZKLFK�KDV�QRW�SURGXFHG�PDUNHWDEOH�TXDQWLWLHV�RI�QDWXUDO�JDV�RU�RLO�IRU�ILYH�FRQVHFXWLYH���

\HDUV�LPPHGLDWHO\�SUHFHGLQJ�WKH�\HDU�LQ�ZKLFK�D�ZHOO�LV�SODFHG�EDFN�LQWR�SURGXFWLRQ�DQG�WKHUHDIWHU���

SURGXFHV�PDUNHWDEOH�TXDQWLWLHV�RI�QDWXUDO�JDV�RU�RLO���

����6HYHULQJ�0DUFHOOXV��8WLFD�DQG�DOO�RWKHU�GHHS�VDQG�JDV�IRU�VDOH��SURILW�RU�FRPPHUFLDO���

XVH��WKHUH�LV�KHUHE\�OHYLHG�DQG�VKDOO�EH�FROOHFWHG�IURP�HYHU\�SHUVRQ�H[HUFLVLQJ�VXFK�SULYLOHJH�DQ���

DQQXDO�SULYLOHJH�WD[�RI� ���SHUFHQW�ZKLFK�ZLOO�EH�GHGLFDWHG�WR�UHWLUHG�SXEOLF�HPSOR\HHV��7KLV�WD[���
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VKDOO�EH�HIIHFWLYH�'HFHPEHU���������� DQG�DYDLODEOH�IRU�VXSSRUW�WR�UHWLUHG�SXEOLF�HPSOR\HHV���

����2SHUDWLQJ D�FUDFNHU�SODQW�IRU�VDOH��SURILW�RU�FRPPHUFLDO�XVH��WKHUH�LV�KHUHE\�OHYLHG�DQG���

VKDOO�EH�FROOHFWHG�IURP�HYHU\�SHUVRQ�H[HUFLVLQJ�VXFK�SULYLOHJH�DQ�DQQXDO�SULYLOHJH�WD[�RI��� SHUFHQW��

ZKLFK�ZLOO�EH�GHGLFDWHG� WR� UHWLUHG�SXEOLF�HPSOR\HHV��7KLV� WD[�VKDOO�EH�HIIHFWLYH�'HFHPEHU�������

������DQG�DYDLODEOH�IRU�VXSSRUW�WR�UHWLUHG�SXEOLF�HPSOR\HHV���

�E��5DWH�DQG�PHDVXUH�RI�WD[� �� 7KH�WD[�LPSRVHG�LQ�VXEGLYLVLRQ����� VXEVHFWLRQ��D��RI�WKLV���

VHFWLRQ�VKDOO�EH�ILYH�SHUFHQW�RI�WKH�JURVV�YDOXH�RI�WKH�QDWXUDO�JDV�RU�RLO�SURGXFHG��DV�VKRZQ�E\���

WKH�JURVV�SURFHHGV�GHULYHG�IURP�WKH�VDOH�WKHUHRI�E\�WKH�SURGXFHU��H[FHSW�DV�RWKHUZLVH�SURYLGHG���

LQ�WKLV�DUWLFOH���

�F��7D[� LQ�DGGLWLRQ� WR�RWKHU� WD[HV� �� 7KH� WD[� LPSRVHG�E\� WKLV�VHFWLRQ�VKDOO�DSSO\� WR�DOO���

SHUVRQV�VHYHULQJ�JDV�RU�RLO�LQ�WKLV�VWDWH� DQG�VKDOO�EH�LQ�DGGLWLRQ�WR�DOO�RWKHU�WD[HV�LPSRVHG�E\�ODZ���

�G�����7KH�/HJLVODWXUH�ILQGV�WKDW�LQ�DGGLWLRQ�WR�WKH�SURGXFWLRQ�UHSRUWV�DQG�ILQDQFLDO�UHFRUGV���

ZKLFK�PXVW�EH�ILOHG�E\�RLO�DQG�JDV�SURGXFHUV�ZLWK�WKH�6WDWH�7D[�&RPPLVVLRQHU�LQ�RUGHU�WR�FRPSO\���

ZLWK WKLV�VHFWLRQ��RLO�DQG�JDV�SURGXFHUV�DUH�UHTXLUHG� WR�ILOH�RWKHU�SURGXFWLRQ�UHSRUWV�ZLWK�RWKHU���

DJHQFLHV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�RIILFH�RI�RLO�DQG�JDV��WKH�3XEOLF�6HUYLFH�&RPPLVVLRQ���

DQG�FRXQW\�DVVHVVRUV��7KH�UHSRUWV�UHTXLUHG�WR�EH�ILOHG�DUH�ODUJHO\�GXSOLFDWLYH��WKH�FRPSLOLQJ�RI�WKH���

LQIRUPDWLRQ�LQ�GLIIHUHQW�IRUPDWV�LV�XQQHFHVVDULO\�WLPH�FRQVXPLQJ�DQG�FRVWO\��DQG�WKH�ILOLQJ�RI�RQH���

UHSRUW� RU� WKH� VKDULQJ� RI� LQIRUPDWLRQ� E\� DJHQFLHV� RI� JRYHUQPHQW� ZRXOG� UHGXFH� WKH� FRVW� RI���

FRPSOLDQFH�IRU�RLO�DQG�JDV�SURGXFHUV���

����2Q�RU�EHIRUH�-XO\����������WKH�7D[�&RPPLVVLRQHU�VKDOO�GHVLJQ�D�FRPPRQ�IRUP�WKDW���

PD\�EH�XVHG�IRU�HDFK�RI�WKH�UHSRUWV�UHJDUGLQJ�SURGXFWLRQ�WKDW�DUH�UHTXLUHG�WR�EH�ILOHG�E\�RLO�DQG���

JDV�SURGXFHUV��ZKLFK� IRUP�VKDOO� UHDGLO\�SHUPLW�D� ILOLQJ�ZLWKRXW� ILQDQFLDO� LQIRUPDWLRQ�ZKHQ�VXFK���

LQIRUPDWLRQ�LV�XQQHFHVVDU\��7KH�FRPPLVVLRQHU�VKDOO�DOVR�GHVLJQ�VXFK�IRUPV�VR�DV�WR�SHUPLW�ILOLQJV���

LQ�GLIIHUHQW�IRUPDWV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��HOHFWURQLF�IRUPDWV���

����(IIHFWLYH�-XO\����������WKLV�VXEVHFWLRQ�VKDOO�KDYH�QR�IRUFH�RU�HIIHFW��
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127(��7KH SXUSRVH�RI�WKLV�ELOO�LV�WR�OHY\�D��� SHUFHQW DQQXDO�VHYHUDQFH�WD[�RQ�0DUFHOOXV��
8WLFD�DQG�DOO�RWKHU�GHHS�VDQG�*DV��DQG�D��� SHUFHQW SULYLOHJH�WD[�RQ�DOO�IXWXUH�FUDFNHU�SODQWV�
ZKLFK�ZLOO�EH�GHGLFDWHG�WR�UHWLUHG�SXEOLF�HPSOR\HHV�

6WULNH�WKURXJKV�LQGLFDWH�ODQJXDJH�WKDW�ZRXOG�EH�VWULFNHQ�IURP�D�KHDGLQJ�RU�WKH�SUHVHQW�ODZ�
DQG�XQGHUVFRULQJ�LQGLFDWHV�QHZ�ODQJXDJH�WKDW�ZRXOG�EH�DGGHG�


